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Overview 
Like the U.S. population as a whole, Latinos are feeling the sting of the economic 
downturn. Almost one-in-ten (9%) Latino homeowners say they missed a 
mortgage payment or were unable to make a full payment and 3% say they 
received a foreclosure notice in the past year, according to a new national survey 
of 1,540 Latino adults conducted by the Pew Hispanic Center. Moreover, more 
than six-in-ten (62%) Latino homeowners say there have been foreclosures in 
their neighborhood over the past year, and 36% say they are worried that their 
own home may go into foreclosure. This figure rises to 53% among foreign-born 
Latino homeowners. 
The economic downturn has also 
had an impact on the amount of 
money Latino immigrants send to 
family members or others in their 
country of origin. Among Hispanic 
immigrants who sent these 
remittances in the last two years, 
more than seven-in-ten (71%) say 
they sent less in the past year than in 
the prior year. However, while the 
amount of money Hispanic 
immigrants say they sent abroad has 
declined, the share of Hispanic 
immigrants who say they remitted 
funds is unchanged from 2006. 
More than half (54%) of foreign-
born Hispanics, and more than one-in-three (36%) Latinos, say they sent 
remittances in the past year. In 2006, 51% of the foreign-born, and 35% of all 
Latinos, said they sent remittances in the prior year.  
Latinos make up 15 percent of the total U.S. 
population, and in many respects their 
downbeat assessment of the nation’s economy 
is similar to that of the general population. 
According to a recent survey from the Pew 
Research Center for the People & the Press 
(December 2008), almost six-in-ten (59%) say 
the U.S. economy is in poor condition, a 
belief held by 63% of Latinos. And similar 
shares of the general U.S. population and 
Latinos say that jobs are difficult to find 
where they live—73% versus 78%.  
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However, Latinos hold a more 
negative view of their own current 
personal financial situation than does 
the population as a whole. More than 
three-in-four (75%) Latinos, and 
84% of foreign-born Latinos, say 
their current personal finances are in 
either fair or poor shape, while 61% 
of the general U.S. population says 
that. But Latinos are more optimistic 
than others about the future: 67% 
expect that their financial 
circumstances will improve over the 
next year; just 56% of the general 
population feels the same way. 
As the economy has soured, many Latinos are adjusting their economic behaviors. 
More than seven-in-ten (71%) report that they have cut back spending on eating 
out. Two-thirds (67%) say they planned to curtail holiday spending. More than 
one-fourth (28%) report that they helped a family member or friend with a loan.  
A majority of Latinos (57%) say t
do not have a very good 
understanding of recent financial 
problems involving financial 
institutions and companies with ties 
to the housing market that have 
dominated the economic news in 
recent months. When asked who or 
what has contributed to these 
problems, a large majority of survey 
respondents (76%) point a finger of 
blame at individuals who took on too 
much debt. But most Latinos also 
blame the lending policies of banks 
and financial institutions (70%) and 
insufficient government regulation o
financial institutions (67%).  
hey 
f 
This report is based on a bilingual telephone survey of a nationally representative 
sample of 1,540 Hispanics ages 18 and older. Interviews were conducted from 
November 11 through November 30, 2008. The margin of error for the full 
sample is plus or minus 3.0 percentage points at the 95% confidence level. For a 
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full description of the survey methodology, see Appendix A. Key findings of this 
study include the following: 
Housing 
• Half of adult Latinos are homeowners. Of this group, nearly one-in-ten (9%) 
say they have missed a mortgage payment in the past year. 
• Among Latino homeowners, 3% have received a foreclosure notice in the 
past year. 
• More than one-third (36%) of Latino homeowners are worried that their 
home may go into foreclosure in the next year. 
• More than six-in-ten (62%) Latino homeowners say there have been 
foreclosures in their neighborhood in the past year. 
• Nearly one-in-ten (8%) Latino homeowners say they have had a home 
equity loan denied in the past year, and 8% say they have had a home 
refinance application denied.  
Remittances 
• Among Hispanic immigrants who sent remittances in the last two years, 
more than seven-in-ten (71%) say they sent less in the past year compared 
with the prior year. 
• Among foreign-born Hispanics who say they sent less money abroad in the 
past year, 83% cite financial circumstances as the main reason. 
• More than half (54%) of foreign-born Hispanics say they have sent 
remittances abroad in the past year; 17% of native-born Hispanics say they 
have done so. 
• According to central bank reports, remittances to Mexico and Central 
America increased rapidly from 2000 to 2006. However, growth has 
tapered off for most countries in the past two years. More details from 
these sources are available in Appendix C of this report. 
Economic Conditions, Jobs and the Credit Crisis 
• More than six-in-ten Hispanics (63%) say economic conditions today are 
poor, a sentiment shared by 59% of the general public. 
• Similar shares of the general U.S. population and Latinos say that jobs are 
difficult to find where they live—73% versus 78%. 
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• A majority of Hispanics (57%) say they do not understand the financial 
problems involving Wall Street investment banks or other companies with 
ties to the housing market. 
• When asked about who is to blame for the current economic financial crisis, 
Hispanics cite individuals taking on too much debt (76%); lending policies 
of banks and financial institutions (70%); and the lack of adequate 
government regulation of financial institutions (67%).  
Personal Financial Situation 
• More than three-quarters of Hispanics say their personal finances are in fair 
(46%) or poor shape (30%). 
• Hispanics are more likely than the general U.S. population to rate their 
personal financial situation as poor or fair—75% versus 61%. 
• More than eight-in-ten (84%) foreign-born Hispanics report that their 
finances are in either fair or poor shape. Among the native born, 66% say 
as much.  
• Two-thirds (67%) of Latinos expect their personal financial situation to 
improve in the coming year, compared with 56% of the general 
population.  
• Nearly one-in-four (23%) Latinos report that they have more debt than they 
can afford, while 25% of the general population reports the same. 
• Hispanics are more likely than the general population to report that they 
have no credit card or installment loan debt—28% versus 19%. 
Economic Behaviors 
• Almost half of Latinos (47%) say they delayed or canceled plans to buy a 
car or make some other major purchase in the past year.  
• More than seven-in-ten (71%) Latinos say they have cut back spending on 
eating out as a result of the economic downturn. 
• Two-thirds (67%) of Latinos say they planned to curtail holiday spending as 
a result of the economic downturn. 
• More than one-quarter (28%) of Latinos report that as a result of the 
economic downturn, they helped a family member or friend with a loan in 
the past year. 
• Nearly two-in-ten (17%) say they received a loan from a family member or 
a friend in the past year. 
Pew Hispanic Center   January 8, 2009 
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About this Report 
The National Survey of Latinos 2008, Economics and Politics, focuses on 
Hispanic adults’ views of the state of the economy, their own personal finances 
and housing market conditions. It also asks about the sending of remittances in the 
past year and how Latinos have changed their economic behaviors in the 
economic downturn. The survey was conducted from November 11 through 
November 30, 2008, among a randomly selected, nationally representative sample 
of 1,540 Hispanic adults. The survey was conducted in both English and Spanish. 
The margin of error for the full sample is plus or minus 3.0 percentage points. 
A Note on Terminology 
The terms “Latino” and “Hispanic” are used interchangeably in this report, as are 
the terms “foreign born” and “immigrant.” 
The terms “general population” and “general public” are used interchangeably in 
this report to refer to the entire U.S. adult population, including Hispanics. 
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Latinos and Economic Conditions 
Hispanics, like the general U.S. 
population, have a bleak outlook on the 
state of the U.S. economy. When asked 
how they would rate economic 
conditions in this country today, more 
than six-in-ten Hispanics say that 
economic conditions are poor (63%), 
and an additional 26% rate conditions as 
fair. In comparison, according to a r
report from the 
ecent 
for Pew Research Center 
the People & the Press (December 
2008), 59% of the general public rates 
economic conditions as poor, and an 
additional 33% classifies conditions as fair. 
Latinos’ attitudes about the state of the economy are similar across all sub-
groups—there are no significant differences in perception by socioeconomic 
status, or by nativity or other demographic measures. 
Personal Finances 
While Latinos and the general U.S. 
population share similar views on t
current situation of the U.S. 
economy, Latinos hold a more 
negative view of their own current 
personal financial situation than does 
the general public. More than three-
quarters (75%) of Hispanics say their 
personal finances are in poor (30%) 
or fair shape (46%). Among the 
general population, 61% report that 
they are in either only fair (40%) or 
poor (21%) shape financially.  
he 
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Assessments of personal financial 
situations are worse among the 
foreign born than among the native 
born. More than eight-in-ten (84%) 
foreign-born Hispanics report that 
their finances are in either poor 
(34%) or only fair (50%) shape. 
Among native-born Hispanics, two-
thirds (66%) say this (25% report 
being in poor shape and 41% say 
only fair shape). Among the foreign 
born, a shorter tenure in the United 
States is associated with more 
negative evaluations of current 
personal finances—90% of 
immigrants who arrived within the 
last 20 years report poor or only fair 
financial situations, a condition 
reported by 73% of respondents who 
have lived in the U.S. longer.  
Ratings of personal finances are 
highly correlated with educational 
attainment. Fully 87% of Hispanics 
who do not have a high school 
diploma report that their personal 
financial situation is fair or poor. 
Among Hispanics with a high school 
diploma, this figure falls to 76%, and 
among Hispanics with a college 
degree or more, it falls to 49%. 
Among the employed, 71% say their 
personal financial situation is only 
fair or poor, while 81% of Hispanics 
who are not employed say the same.  
Some 43% of Latinos say their 
personal financial situation has worsened in the past year, while 41% report no 
change in their economic situation, and 15% report that their situation has 
improved. Latinos who report that their own present financial situation is fair or 
poor are especially likely to report financial declines in the past year—51% say as 
much. Fewer than one-in-five (19%) Latinos who evaluate their present finances 
as good or excellent report that their financial condition has worsened over the 
Pew Hispanic Center   January 8, 2009 
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past year. Almost half of the foreign born (46%) report that their financial 
situation has worsened over the past year, compared with 39% of the native born.  
Despite (or perhaps because of) the 
grim state of their current personal 
finances, two-thirds (67%) of 
Hispanics expect to see i
in the coming year, with 16% 
expecting a lot of improvement, and 
51% expecting some improvement.
Just 8% of Hispanics expect the
situation to remain unchanged, and
16% expect more financial declines. 
In comparison, some 56% o
general public expects their fin
situation to improve a lot or a little 
over the coming months, and 27% 
expect a decline in the financial 
circumstances of their families. 
mprovement 
 
ir 
 
f the 
ancial 
Employed Latinos are a bit more likely than Latinos who are not employed to 
 to 
e 
Hispanics’ outlook is not related to the present evaluation of their finances. 
ho 
 
expect declines over the coming year in their personal finances—18% versus 
13%. By the same token, the native born are more likely than the foreign born
expect a worsening of their condition—18% versus 14%. And among the foreign 
born, immigrants who have been in the U.S. for more than 20 years are more 
likely than recent immigrants to expect their financial situation to worsen in th
coming months—17% versus 11%.  
Rather, the likelihood of optimism about the future is just as high for those w
perceive their present situation as excellent or good (65%) as it is for those who 
consider their present financial situation to be fair or poor (68%). 
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Local Job Market C
More than three-i
onditions  
n-four (78%) 
lt to 
  
ly 
 
Latinos say that jobs are difficu
find where they live, a sentiment 
shared by 73% of the general public.
The bleak perspective on job 
opportunities is pervasive among all 
groups of Latinos. However, the 
foreign born, especially those who 
have arrived recently, are more like
than the native born to report 
difficulties in finding work. Eighty-
three percent of Hispanic immigrants
report as much, compared with 73% 
of native-born Hispanics. Among the 
foreign born, those who have been in 
the U.S. for a decade or less are more 
likely than long-term immigrants to perceive difficulties in finding work. Eighty- 
eight percent of the more recent arrivals report that jobs are difficult to find, 
compared with 79% of immigrants who have lived in the U.S. for more than 10 years. 
Among Latinos, having a high school diploma somewhat improves the outlook on 
job opportunities. More than eight-in-ten (85%) Latinos who do not have a high 
school diploma report that jobs are difficult to find. Among Latinos who have at 
least a high school diploma, 75% report that jobs are difficult to find. 
The Recession and Hispanic Workers 
According to a Pew Hispanic Center analysis of the Current Population Survey, Hispanics, like all U.S. workers, 
found few new job openings and faced sharply rising unemployment in the past year (Latino Workers in the 
Ongoing Recession:  2007 to 2008). The unemployment rate for Latinos increased from 5.7% in the third quarter 
of 2007 to 7.9% in the third quarter of 2008. That is a sharper rise than the increase for non-Hispanic workers, 
which went from 4.6% to 5.8% in the same period.  
 
The increase in the unemployment rate was especially severe for native-born Hispanics, whose  unemployment 
rate is now 9.6%, up from 7.1% in the third quarter of 2007. The unemployment rate for foreign-born Hispanics in 
the third quarter of 2008 was 6.4%, not much higher than the 6.1% rate for the total U.S. workforce. However, a 
smaller share of the foreign-born Hispanic workforce is currently active in the labor force than a year ago. If the 
same share had remained in the labor force, actively looking for work, the unemployment rate for foreign-born 
Hispanics today would be nearly 8%. 
 
The majority of workers have experienced wage cuts. In unpublished tabulations from the Current Population 
Survey, the Pew Hispanic Center compared the weekly earnings of a group of Hispanic workers in the third 
quarter of 2008 with their earnings in the third quarter of 2007. More than 50% of this group was earning less in 
2008 than in 2007. Non-Latino workers experienced similar wage declines during the same period.  
Hispanics and the Economic Downturn: Housing Woes and Remittance Cuts 5 
Pew Hispanic Center   January 8, 2009 
Non
population, Latinos are less likely to 
inos 
er, 
-Housing Debt  
Compared with the general 
hold debt. Some 28% of Lat
report that they have no credit card 
or installment loan debt whatsoev
compared with 19 percent of the 
general population (Pew Research 
Center for the People & the Press, 
) 
 that 
at 
s 
 owe 
it 
g 
no 
spon
w th
October 2008). More than half (55%
of the general population reports 
carrying a small amount of debt
is either equal to, or less than, wh
they can afford. Among Latinos, thi
share is 46%. The likelihood of 
carrying high debt is roughly equal 
among Latinos and the general 
population. About one-fourth of 
Latinos (23%) and the general 
population (25%) state that they
more than they can afford on cred
cards and installment loans. 
Foreign-born Latinos are less likely 
than their native-born counterparts to 
struggle with debt. Only one-in-five 
(19%) of the foreign born report that 
they have more debt than they can 
afford. In comparison, 28% of 
native-born Latinos say the same. 
Due in part to being not enterin
credit markets or not considered 
creditworthy (Kochhar 2004) 
immigrant Latinos are also more 
likely to report that they carry 
debt at all compared with native-
born Latinos (34% versus 23%).  
There is no association between re
or employment status and their vie
dents’ annual household income, education 
at they carry more debt than they can 
afford. In fact, Hispanics who are less educated, of lower income or not employed 
are all less likely to report having any debt in the form of loans or credit cards. 
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For instance, 39% of Latinos lacking a high school diploma also report no debt 
whatsoever, compared with 24% of Latinos with a high school diploma and 13%
of Latinos who are college graduates or more. While 36% of Latinos earning les
than $30,000 annually lack any debt, this share drops to 13% for Latinos making 
$30,000 or more a year. And while 38% of Latinos who are not employed lack 
any debt, the share drops to 22% for employed Latinos.  
 Housing Market 
 
s 
The
pread and has had an impact on many 
communities around the nation. Almost six-in-ten (59%) Latinos say that there 
say they own their homes, a similar share to 
The housing crisis has been wides
have been foreclosures in their community in the past year. 
According to this new survey, half of Latinos 
that reported by the Census Bureau (49.5%) 
in the third quarter of 2008. Of this group, 
nearly one-in-ten (9%) say they have missed 
home mortgage payment. And 3% of 
Hispanic homeowners say they have received 
a foreclosure notice. Among Hispanic re
5% say they had a home that went into 
foreclosure in the past year. Taken together, 
7% of all Latinos have either experience
home foreclosure in the past year or have 
missed a mortgage payment and are at risk o
foreclosure. 
More than one-third (36%) of Latino 
a 
nters, 
d a 
f 
homeowners say they worry a lot or 
 
 in 
some that their home could end up 
in foreclosure in the next year. 
Concern about home foreclosure is 
particularly pronounced among 
foreign-born homeowners. More 
than half of them (53%) say they
worry that their home may end up
foreclosure in the next year.  
Pew Hispanic Center   January 8, 2009 
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The widespread decline in home values has also affected Hispanic homeowners. 
Almost half (47%) say the value of their home has declined in the past year, with 
foreign-born homeowners more likely than native-born homeowners to report 
this—54% versus 42%. Furthermore, many of these home value declines are 
steep. Among Latinos who say the value of their home has gone down in the last 
year, more than half (53%) say the decline in value has exceeded 10%.  
Obtaining a loan to access home equity, refinance a mortgage or purchase a home 
has been more difficult in the past year. More than four-in-ten (44%) Latinos, and 
half of the foreign born, say they have delayed or canceled plans to buy a home or 
make a major home improvement in the past year. Among Latino homeowners, 
8% say a home equity loan application has been denied, and 8% say a home 
refinance application has been denied. Among renters, one-in-ten say a home loan 
application has been denied in the past year. 
Subprime Lending and Home Foreclosures 
Mortgage loans in the foreclosure process were at a record high in the third quarter of 2008. According to the 
Mortgage Bankers Association’s National Delinquency Survey, 3% of all mortgage loans were in the 
foreclosure process.  
 
Foreclosure risk is elevated in many areas with large or rapidly growing Hispanic populations. According to 
Realty Trac® the 10 states with the highest rates of foreclosure filings in the third quarter of 2008 included 
Nevada, California, Arizona, Florida, Illinois, Georgia and Colorado. About 50% of the U.S. Hispanic 
population resides in those seven states.  
 
Data on foreclosure rates for specific population groups are not available. There is, however, a correlation 
between high rates of foreclosures in an area and the share of the population that is minority. For example, 
eight of the 10 metropolitan areas with the highest foreclosure rates in the country, based on third-quarter 
2008 data from Realty Trac®, have shares of minority populations that are above average. In four of those 
areas—Riverside/San Bernardino, Bakersfield, Fort Lauderdale and Fresno—at least half of the population is 
Hispanic or black. The observed correlation is confirmed in more detailed research by Bostic and Lee (2008). 
Their research also shows that a high burden of housing costs—typical of low-income households with high-
cost loans—is also associated with a greater risk of foreclosure. 
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Changing Economic Behaviors  
In a deteriorating economy, many Latinos have been adjusting their economic 
behaviors, including sending smaller remittances, curtailing spending plans and 
participating in informal loan agreements with family and friends.  
Remittances 
More than one-third (36%) of Latino adults 
say they have sent money to someone in 
their home country in the past year. as have 
more than half (54%) of the foreign born. 
The share of Latinos who say they sent 
remittances abroad is unchanged compared 
to 2006, based on results from the Pew 
Hispanic Center 2006 National Survey of 
Latinos. In 2006, 35% of Latinos, and 51% 
of foreign-born Latinos, said they had sent 
remittances in the prior year. 
The likelihood of sending remittances in the 
past year is independent of Latinos’ personal financial status. Among foreign-
born Latinos who say their current personal financial situation is fair or poor, 55% 
say they sent money abroad in the past year. Among foreign-born Latinos who 
report that their personal financial situation is currently excellent or good, 52% 
say the same. 
While the percentage of Latinos who have 
sent remittances in the past year has 
remained unchanged from 2006, the amount 
of money sent abroad has fallen. Among 
Latinos who sent remittances sometime over 
the last two years, 68% say they sent less 
money in the past year compared to the year 
before. Among the foreign born who sent 
remittances in the last two years, 71% 
percent say they sent less in the past year 
than in the year before, while 59% of the 
native born say that.  
Though it is not associated with the likelihood of sending remittances, Hispanics’ 
personal financial situation is correlated with how much they send abroad. Among 
foreign-born Latinos who say they sent remittances in the last two years and 
whose personal financial situation is fair or poor, more than three-quarters (76%) 
Pew Hispanic Center   January 8, 2009 
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sent less money abroad in the past year. In contrast, among foreign-born Latinos 
who sent remittances in the last two years and who say their personal financial 
situation is excellent or good, 43% sent less money abroad in the past year.  
Among those who sent less 
money abroad, 73% cite f
circumstances as the reason for
sending less in the past year th
in the previous year. Among 
foreign-born Latinos who se
fewer remittances, 83% c
financial circumstances. Specifi
reasons mentioned by foreign-
born Hispanics include less 
or less income (43%), the 
economic situation (22%), 
having less money available 
(15%) and the rising cost of 
living (10%).  
inancial 
 
an 
nt 
ite 
c 
work 
 
 
Trends in Remittances  
to Mexico, El Salvador, Guatemala and Honduras 
Remittance flows are composed of funds transferred by individuals residing outside a country to individuals in 
that country. For Mexico and countries in Central America, these funds originate primarily in the U.S., the 
destination for the vast majority of migrants from those countries. 
  
According to central bank reports, remittances to Mexico and Central America increased rapidly from 2000 to 
2006. However, growth has tapered off for most countries in the past two years.  
 
Mexico, the largest recipient of remittances in Latin America and the Caribbean, received nearly $24 billion in 
2006, up from less than $7 billion in 2000. Growth came to a halt in 2007, when Mexico received virtually the 
same volume of transfers as in 2006. Current trends suggest that remittance receipts in Mexico in 2008 may 
struggle to match the level of receipts from 2006 and 2007. 
 
Guatemala, El Salvador and Honduras are the three largest recipients of remittances in Central America. 
Collectively they accounted for more than $10 billion in remittances in 2007. Growth in remittances also 
eased in 2006 for these countries. Honduras, however, is an exception in one regard—growth in transfers to 
that country picked up again in 2008. Data on the volume and growth in remittances in Mexico, El Salvador, 
Guatemala and Honduras are presented in Appendix C. 
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Spending and Informal Loans 
Almost half of Hispanics (47%) report that they delayed or canceled plans to buy 
a car or make some other major purchase as a result of the economic downturn. 
The foreign born are more likely than the native born to report adjusting their 
major spending plans. Half say they delayed or canceled plans to buy a car or 
make some other major purchase, compared with 44% of native-born Hispanics.  
A much larger share of Latinos 
report making adjustments in their 
day-to-day spending. Seven-in-ten 
Latinos (71%) report that they cut 
back spending on eating out as a 
result of the economic downturn. 
This is most prevalent among 
Latinos under age 55—75% of this 
group report cutting back, compared 
with 56% of people 55 or older. 
Latinos with children are also more 
likely to report this cost-cutting 
measure, compared with Latinos 
without young children—77% v
65%.  
ersus 
The economic downturn negatively 
affected the holiday spending plans 
of Latinos. More than two-thirds of Hispanics (67%) report that they planned to 
curtail holiday spending. This is especially true for Hispanics earning less than 
$30,000 annually (73%), as well as married Hispanics (71%) and Hispanics with 
children (74%). Foreign-born Hispanics are more likely than native-born 
Hispanics to say they planned to cut back on Christmas spending—70% versus 
63%. 
The Pew Hispanic Center survey also explored how the economic downturn may 
have affected the prevalence of informal loans among Latinos. Informal loans are 
often an important alternative source of funds when individuals are unable to 
obtain loans through traditional credit markets.  
More than one-quarter of Latinos (28%) report that as a result of the economic 
downturn, they helped a family member or friend with a loan. One-third of 
employed Latinos (33%), Latinos with annual incomes over $30,000 (34%) and 
Latinos with at least a high school diploma (32%) report providing loan help to a 
family member or friend in the past year. One-third of Latinos ages 18-29 also 
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report helping out friends or family; this share is significantly higher than the 
proportion of people ages 55 or older who provided assistance (23%).  
Nearly two-in-ten (17%) Latinos say they received a loan from a family member 
or a friend in the past year as a result of the economic downturn. Receipt of an 
informal loan was more common among younger Latinos than older Latinos. 
Almost one-in-four (24%) Latinos ages 18-29 say they received a loan, as do 20% 
of Latinos ages 30-39, 13% of those aged 40-54, and 8% of Latinos ages 55 and 
older. More than one-in-five (21%) immigrants who have been in the United 
States for 20 years or less say they received a loan from a family member or a 
friend in the last year. Half as many (10%) Latino immigrants who have been in 
the U.S. for more than 20 years reported receiving a loan from a relative or friend. 
Understanding the Credit Crisis 
When asked how well they understand the recent financial problems involving 
Wall Street investment banks and other companies with ties to the housing 
market, a majority of Hispanics (57%) say they don’t understand the situation too 
well or at all.  
Even so, many respondents are willing to identify the factors they feel were 
responsible for the bleak state of the economy. The survey asked: “How much do 
you think each of the following has contributed to the current problems in 
financial institutions and markets?” It then queried specifically about the lending 
policies of banks and financial institutions; people taking on more debt than they 
can afford; and too little government regulation of financial institutions.  
Individuals taking on too much 
debt receive the brunt of the 
blame—76% of respondents feel 
that they contributed a lot or some 
to the present situation. However, 
large proportions of respondents 
also blame banks and financial 
institutions (70%), and too little 
government regulation (67%).  
In October of 2008, the Pew 
Research Center for the People & 
the Press posed a similar, though 
not identical, set of questions to t
general population. The largest 
proportion of respondents (94%) 
he 
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blamed people for taking on too much debt; a lesser proportion blamed banks for 
making risky loans (89%) and a slightly smaller proportion (80%) blamed weak 
government regulation of financial institutions. 
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Appendix A: Survey Methodology 
Results for this study are based on telephone interviews conducted by 
ICR/International Communications Research, an independent research company, 
among a nationally representative sample of 1,540 Latino respondents ages 18 
and older, from November 11 through November 30, 2008. Of those respondents, 
622 were native born (including Puerto Rico) and 914 were foreign born 
(excluding Puerto Rico). The margin of error for total respondents is plus or 
minus 3.0 percentage points at the 95% confidence level. The margin of error for 
native-born respondents is plus or minus 4.8 percentage points at the 95% 
confidence level, and for foreign-born respondents it is plus or minus 3.8 
percentage points.  
For this survey, ICR maintained a staff of Spanish-speaking interviewers who, 
when contacting a household, were able to offer respondents the option of 
completing the survey in Spanish or in English. A total of 546 respondents were 
surveyed in English and 976 respondents were interviewed in Spanish (and 18 
equally in both languages). Any adult male or female of Latino origin or descent 
was eligible to complete the survey. 
The sample frame was stratified via a disproportionate stratified design. All 
telephone exchanges in the contiguous 48 states were divided into groups, or 
strata, based on their concentration of Latino households. The sample was also 
run against InfoUSA and other listed databases, and then scrubbed against known 
Latino surnames. Any “hits” were subdivided into a “surname” stratum, with all 
other sample being put into other “RDD” strata. Overall, then the study employed 
five strata: 
Strata (General Incidence 
of Reaching a Hispanic 
Household) 
Surname 536 
Very High 416 
High 298 
Medium 153 
Low 137 
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It is important to note that the existence of a surname stratum does not mean this 
was a surname sample design. The sample is random digit dial (RDD), with the 
randomly selected telephone numbers divided by whether they were found to be 
associated with or without a Latino surname. This was done simply to increase the 
number of strata and thereby increase the ability to meet ethnic targets and ease 
administration by allowing for more effective assignment of interviewers and 
labor hours. 
Once collected, the data were corrected for the disproportionality of the 
stratification scheme described earlier. Then, the data were put through a post-
stratification sample balancing routine. The post-stratification weighting utilized 
national 2008 estimates of gender, education, age, region, status as foreign born or 
native born, year of entry into the U.S. and Hispanic heritage, obtained from the 
Current Population Survey, March Supplement. 
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Appendix B: National Survey of Latinos 2008, 
Economics and Politics Topline 
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Appendix C: Trends in Remittances to Mexico, El 
Salvador, Guatemala and Honduras 
Remittance flows are composed of funds transferred by individuals residing 
outside a country to individuals in that country. For Mexico and countries in 
Central America, most of these transfers originate in the U.S., the destination for 
the vast majority of migrants from those countries. Remittance flows are 
influenced by many factors. Some important determinants are the number of 
migrants residing abroad, the economic well-being of those migrants, the well-
being of intended recipients, and the ease and cost of transfer services. 
Remittances to Mexico and Central America increased rapidly from 2000 to 2006, 
but growth has tapered off for most countries in the past two years. Mexico, the 
largest recipient of remittances in Latin America, received less than $7 billion in 
transfers in 2000. The volume accelerated quickly thereafter and, by 2006, 
transfers to Mexico totaled nearly $24 billion. In 2007, however, Mexico received 
virtually the same volume of remittances it received in 2006. Current trends 
suggest that remittance receipts in Mexico in 2008 may struggle to match the 
amounts from 2006 and 2007. 
Guatemala, El Salvador and Honduras are the three largest recipients of 
remittances in Central America. Collectively they accounted for more than $10 
billion in remittances in 2007. As in Mexico, growth in remittances also eased in 
2006 in these countries. Honduras, however, is an exception in one regard — 
growth in transfers to that country shows signs of a recovery in 2008. 
Remittances fluctuate with the seasons, and their growth is best measured by 
comparing the volume in a calendar quarter in one year with the volume in the 
same quarter the previous year. That yields an annual rate of growth measured on 
a quarterly basis. For Mexico, the annual rate of growth exceeded 20% in 17 of 
the 22 calendar quarters from the beginning of 2001 to the middle of 2006. The 
peak rate of growth—47%—was in the third quarter of 2003. The major 
exceptions were the four quarters in 2002 when the U.S. economy was in the 
midst of an economic slowdown. But even in those four quarters, remittances 
grew at annual rates ranging from 8% to 13%. 
The rate of growth of remittances to Mexico has been negative, or nearly so, since 
the middle of 2007. The deceleration began in the second quarter of 2006 when 
annual growth still registered as high as 21%. Steady declines in growth were the 
norm thereafter and the growth rate tumbled to -1% in the second quarter of 2007. 
In other words, Mexico received less in transfers in the second quarter of 2007 
than it did in the second quarter of 2006. The growth rate was positive in the third 
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quarter of 2007 but it has been negative in the latest four quarters. In the third 
quarter of 2008, Mexico received $5.9 billion in transfers, down 7% compared 
with the $6.3 billion it received in the third quarter of 2007. 
Similar patterns of growth in remittances emerge in El Salvador and Guatemala. 
Like Mexico, remittance growth for El Salvador slowed in 2002 during the 
economic slowdown in the U.S. The pace quickened thereafter and annual growth 
peaked at 25% in the first quarter of 2006. But growth has slowed sharply since 
that time. Unlike the trend in Mexico, however, remittance growth in El Salvador 
is still positive—3% in the third quarter of 2008. 
Guatemala is another country where the annual rate of growth in remittances often 
exceeded 20% from 2003 to 2006. Similar to the circumstances in Mexico and El 
Salvador, the most recent peak for remittance growth—27%—was in the third 
quarter of 2006. Two years later, in the third quarter of 2008, remittances in 
Guatemala increased at an annual rate of only 6%. 
Transfers to Honduras increased at rates in excess of 50% in 2005, slowed to 
growth rates of about 40% in the first half of 2006 and decelerated steadily 
through the end of 2007. The annual rate of growth of remittances to Honduras 
was 7% in the fourth quarter of 2007, the lowest rate since the beginning of 2005. 
However, in a break with the patterns in other countries, remittances to Honduras 
have grown at a more rapid pace in 2008: 19% in the first quarter and 26% in the 
second quarter. 
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